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Panama fallout could affect NPPR
& AIFMD passport extension
There are fears that the fallout from the revelations from Panama will
have an impact the AIFMD passport extension issue, and very possibly
on the future of private placement as well. In the wake of the leak EU tax
commissioner, Pierre Moscovici, has called for a tax haven blacklist. He is
pressing EU member states to agree who should be on the list within the
next six months.
Moscovici’s push for a tax haven blacklist throws the much discussed
subject of the AIFMD passport extension back into doubt, especially for
Cayman. It is unlikely that ESMA will recommend that territories or states
that might conceivably be placed on this list could be recommended for
inclusion for the extension of the AIFMD passport, at least for the time
being.
Cayman could end up being a big loser from the Panama fallout, even
though it has not featured prominently in the massive leak of documents
from Mossack Fonseca. If the Panama Papers has implications for future
fund domiciliation patterns it will be the Caribbean jurisdictions that will be
Continued on page 15 >>
made to suffer.

UK concedes on public registries
The UK government has dropped its demand to force the British Overseas
Territories to come up with public registries of beneficial owners. Instead
the government has agreed to a system whereby law enforcement and tax
agencies can access to the registers, but not the public.
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UK Prime Minister Cameron said the deal had been necessary because,
without it, some overseas territories “might have walked away from this
co-operation altogether.” However he said that there was still a lot more to do.
Although agreements have been reached with most of the UK’s dependent
territories, they are not identical and have been tailored to meet the business
specialties of each territory, claims the government.
The Premier of Cayman, one of the jurisdictions most directly affected, said that
the agreement “confirms that the Cayman Islands will implement, as we have
said for some time, a central platform that will allow designated Cayman Islands
officials ...
Continued on page 17 >>

ADI is published monthly by IFI Global Ltd. Annual
subscription is £340. No part of this publication
may be distributed or reproduced in whole or in
part without prior written permission from the
publisher. All contents copyrighted.
Visit http://ifiglobal.com

ADI April 2016

1

Alternative
DomicileIntelligence
ADI Subscription Form
With your ADI subscription:
l

12 issues of the publication

l

Attendance at ADI’s events and roundtables

l

Access to alternative managers’ service provider search announcements

l

Consultation for corporate subscribers in each of ADI’s quarterly manager surveys

l

Independent and unbiased expert analysis on domiciliation and fund trends at this most critical
period in the history of the industry

l

The only publication focussing on all the issues (fiscal and political as well as regulatory) that
will have a fundamental impact on this business.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims
Name:
Company:
Address:

Email:								Tel:

Date:		
An annual subscription to ADI is £340

Payment options
Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB58MIDL40353541444530
SWIFTBIC: MIDLGB2148J

By Cheque (£ Sterling only)
Make cheque payable to:
IFI Global Ltd.
10 Arthur Street
London EC4R 9AY

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44 (0) 207 220 9077

Submit

ADI is published by IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44(0)207 220 9077
Editorial & research enquiries:
Simon Osborn e-mail: osborn@ifiglobal.com

Directory, event and subscription enquiries:
Tamara Sims e-mail: sims@ifiglobal.com

IFI Global Ltd. Registered Office: Greyfriars Court Paradise Square Oxford OX1 1BE Registered in England: No.7648308

The NED January 2012

1

