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ADI poll: managers want to stay in the EU
ADI has conducted a poll with London based boutiques on whether these
managers think that it would be to their benefit for the UK to remain in the
EU. The poll also asked boutique managers whether they would remain
AIFMD compliant in the event that the UK does indeed leave the EU.
Boutiques were defined as managers with an AUM of less than $1 bn or less
than 10 employees. (ADI decided to conduct this poll just with boutiques
as it assumed that larger managers, almost all of whom have European
investors, would be in favour of staying in. On top of which the cost of
AIFMD compliance is much less painful for the larger houses meaning that
they would have no reason to want to leave on this score too.)
The two questions asked were:
Overall, do you think that it would be of benefit for the UK’s alternative
asset management industry to remain in the EU?
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DPT will now include partnerships
March 2015 budget. The DPT targets British based businesses, including
fund managers with operations outside the UK, that HMRC believes have
‘contrived’ to avoid tax. HMRC will levy a 25% tax on guilty parties.
Stephen Rabel, Managing Director of Tax Services at Kinetic Partners,
said that the new government in the UK has decided to extend the DPT
to partnerships at an event his company hosted earlier in the month. The
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Treasury’s decision to extend the DPT to partnerships could well have
considerable impact on fund managers. But there is a life-line: Stephen
Rabel made the point that fund managers that qualify for the SME will also
be exempt from the DPT. However the SME does not cover successful
boutique managers that have a lot of cash on their balance sheets and
turnovers in excess of £6.5 million, even if they have just a handful of
employees.
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